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12 December 2008

Alpha Pyrenees Trust Limited (the "Company")

Change of Adviser

Alpha Pyrenees Trust Limited (LSE: ALPH) a property company investing in commercial real estate in

France and Spain, announces today the appointment of Numis Securities Limited as joint broker with

KBC Peel Hunt with immediate effect.

For further information please contact:

Dick Kingston, Chairman, Alpha Pyrenees Trust Limited
01481 735540

Paul Cable, Fund Manager, Alpha Real Capital LLP
020 7268 0300

Nick Westlake / Nathan Brown, Numis Securities
020 7260 1000

For more information on the Company, please visit www.alphapyreneestrust.com.

Registered office

Second Floor

Albert House

St Peter Port, Guernsey

1 Channel Islands

Alpha Pyrenees Trust Limited is advised by Alpha Real Capital LLP, which is authorised and regulated by the
Financial Services Authority in the United Kingdom



